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SATURILY , ARON 2otn. 

Tie possibiiity of an Anslo-#ranco-Germen re vrocnenent is 
causing uneasiness in lioscow, viere it is considered that such an ir 
event would leave Great ritain froe to interfere with tue Dolshe- 
vists’ nlans in the Zast. Grest Dritain is believed to be the | 
instigator of the :iilitary con crence of border states directed 
against Soviet Russia, whic: is said to be in progress at Riga. 

Me Herriot, in an address to the Senate Coivaission for foreizn 
Affairs on the German Pact proposals, reiterated his previous 
assurances that, with regard to Poland, no plan for the alteration 
of her frontiers as laid down by the Treaty of Versailles would be 
ontertained by Franco, ani ta:t tue entry of Gernany into the League 
of Nations remained the ossential condition of any final arrangement. 

The excitenent prevailing in the Arab world at the visit of 
iord Balfour to Jerusalem has so far given rise to no accident. 

The Kurdisik insurgents are said to be fallin, back before te 
converging movements of Government troons. It is believed in some 
quarters tiict the nresent large concentration of troopvs in Kurdistan 
is really @irected azrinst Mosul. 

Txoroush inquiries into the malaria conditions nrevailing in 
Béeypt, Palestine, Syria and eventually Turkey, Asia Minor and Srain 
are being prepared by the Malaria Commission of ths League of Nations 
“ealth Organization. 



























ONDAY, MARCH 3OTH. 
The Presidontial Election in Germany resulted in no candidate 
o>taining a clear majority, Jerr. Jarres (Nationalist) heading the 
70ll with 10,387,593 votes. A second noll will accordingly be a 

“eld on Avril 26th. 

Tné #rench reply to tue German security provosals is being 
drarted at the Quai d'Orsay for subiission to the Prime iiinister 
and his advisers. The provosals are, in short, acce»ted as a basis , 
ror negotiation. nae 

The relatiofis of Trotsky with tho Soviet leadsre in iioscow are 
ronorted to have improved, and it is vossible tht he may be allowed 
to address the Conference of the Russian Communist Party next month. 















TUZSDAY. MARCH S1ST. 
“Ke d6 Fieurjau, to French Ambassador, sew ir. Chamberlain at 
the Forsign Offices for the first time since his return from Paris. 
The Foch Military Cosmission have recojved from tne Conference 
of Ambassadors the qvestions which are to elicit tho Comnittes a e 
oninion as to the importance which it attaches to tus various failurs: H 
of Germany to co:ply with tho disarmament clauses of the Treaty of 


Versailles. 
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Herr. Marx was again nominated as the Centre Party's candidate 


in the new German Presidential electitn. The Democrats have 
expressed their readiness to support Herr Marx, and it is probable 
that the Socialists will do likewise. Finally, the Centre Party i 
have suggested that Eerr Marx should stand as collective candidate H 
of the bourgeois parties. Tee Right heve not yet replied. i 
The eastern communications of tre Krrdish insurgents are 

reported to be cut, and the districts roubd Mush and Varto have 
been cleareé by governuent troops. If the rebels are forced to i 
accept a pitched battle, their fate is considered certain, in view: ff 
of the superior equipment and training of their opponents. i 


' 
WEDNESDAY, trae. | 


Tas Jrench Government is understood to require further infor- 
mation on certain points connected with the German proposals for 
a security pact, and suggesfed questions are understood to be under 
consideration in the various capitals. 

The franc has fallen to 92.50 to the £1, owing to a rumour. if 
that the french Government intends to ask the Chamber of Deputies to jj 
authorize an increase of the legal limit of the currency by five 
milliards of francs. 

In the Reichstag Committee for Commercial Affairs to-day, the 
German-Spanish Comnercial Treaty was rejected by 17 votes to 5. 

Tne Committee of Exoerts for the progressive Codification of 
International Law held its first meeting’ ‘Geneva under the | 
chairmanship of M4. Hammarskjold, of the Institute of International jf 
Law. i 

Inauguration of the Hebrew Yniversity by Lord Balfour. 


THURSDAY, Oaeenp. 

_ Resignation of M. Clementel, French Minister of Finance, owing 
to opposition to his proposal to authorize a new issue of notes by 
the Bangue de France. (The total floating debt of the French 
Government amounts to 80 milliards, for which the rate of interest 
has risen to 8%). 

Preliminary negotiations for the settlement of the French war 
debt to the Britich Government have been entrusted to M. de Fleuriau. 
the Fronch Ambassador, and the French Government is preparing to 
send a nev finencial mission to Washington to diccuss the French 


debt to the United States. ; | 
FRIDAY, Qk SED. : 

ii. de Monzie has been appointed French Finance Minister in placa 
of M. Clemente]. The Government obtained a vote of confidence in 


the Chamber or Deputies. 
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Tne nomination of Herr Marx as candidate~for the Weimar--coalition. 
has been agreed to by the Centre, Democrats and Socialists. Hern 
Braun has been elected Premier of Prussia. 

The Hungarian National Assembly ratified the Commercial Treaty 
with Poland. 

a FR oo, ts temaha Agreement with regard to the Scheldt was signed 

The permanent representctive of the Irish Free State at Geneva 
yesterday signed the drugs convention adopted by the Second Opium 
Conference. This convention has now been signed by 17 states. 


Li 


SATURDAY’, Aner 47. 
The French Government is in a difficult position, and may be 


forced to resign within a week. M. Herrict, in a speech at Fontain- 
bleeu, placed the responsibility for the present state of French 
finances on his predecessors in office. In order to secure the 
services of M. de Monzie as Minister of Finance, the Government has 
had to abandon its plan to suppress the Embassy to the Vatican. 

Me. Millerand has been elected to the French Senate at the first 


ballot. 


of the Republican Centre and Left parties to join in supporting Herr 
Marx, and in their search for an outstanding personality to avert 
defeat, have again proposed to nominate Field-Marshal von Hindenburg. 

A Social Democratic Congress opened at Riga, attended by delegates 
from Switzerland, Finland, Poland, Esthonia, Lithuania and Russia. 

The text of tne Anglo-German Agrsement for the settlement of the 
26% hitherto payable by German exporters for reparation. recovery 
purposes, has now been published. 

Belgian Elections held. 


YONDAY, APRIL 6TH. 7 
The Frenen Cabinet held two meetings to consider the financial 


situation. M. de Monzie, the new Finance Minister, proposed a 
voluntary capital levy, other methods to be adopted should the require’ 
amount be not forthcoming. No decision as to the proposed note issue 
was arrived ate 

Field-Marshal von Hindenburg declined the invitation of the 
United Right parties to stand as their candidate for the German 
Presidency. 4 

cc Deteian General Election resulted in a number of Socialist 
gains. The Catholics held their own, while Liberals lost seven or 


eight seats. 





hi reach Governnen 
pt and was passed on to the Finance Comnittee. its 


Denuties yesterda ce r : 
main peovinions xe authorization to raise temporarily ced ne lege 
limit of the currency by four milliards of francs, and tue impossvion 


of a voluntary levy of 10% on capital. : 


©) nD nm . . m 
TUESDAY, APRIL Te. t's Financial Bill came beZore te Chamber o- 





In Germany, the United Right has been emba.gassed by the decision. 
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VESDMAY, APRIL 7TH. 
ing to t refusal of Pield-Marshal von Hindenbd os 
the Gorman Nationalist Party is still without a candidate in -— 
presidential election. 

All Japanese troops in Northern Saghalien, in accordance with 
the Soviet-Japanese Treaty, were withdrawn south of the boundary lino |) 
on April 4th, and {he administration was handod over to the Soviet { 
authorities. : 

Though Peru eccepted the recent decision given by President 
Coolidge in the TacnaeArica dispute, the Peruvian Government are now 
renvorted to t.ave "brought forward certain requests, compliance with 
which will bring about ‘a’ ‘fair and impartial execution of the pleb- 


iscite." 
Lord Balfour has reached the last stage of his tour in Palestine 


without mishap. f 


WIesS PRI ° 
In a wu Senate, M. Herriot challenged the Opposition on & 


Vote of minor importance in the budget, making the question ¢ne of 
confidence. The Vote resulted in a majority of two, and the Cabinet 
mét to consider the situation. Resignation is reported to. be in -i4 
question. oi 
Field-Marshal von Hindenburg has ter all consented to stand as | 
the candidate for the United Right in the German Presidential election | 
Lord Balfour's arrival in Damascus was made the occasion for it 
violent Arab demonstrations. - 
As a resukt of the eldctions, no croup has an abdolute majority ~ 
in the new Belgian Parliament. The figures are as followa:- In “if 
the Chamber, Socialists 79, Catholics 78, Liberals 22. In the 4 
Senate, Catholics 71, Liberals 23 and Socialists 59. 








ow 


THURSDAY, APRIL 9TH. . & 
Police were unable to cope with the wob which surrounded —_— 
y i 


Balfour's hotel in Damsscus, and troops had to be called out. 
a successful ruse, Lord Balfour was enabled to get away, and boarded 1 


his ship at Beirut. 
X 


FRI OR 10TE 
French Government were defeatei on their financial policy 


T 
in the Senate by 156 votes to 152, and resisned. 

The nomination of Field-vVarshal von Hindenburg as the candidate — 
of the United Right in the German presidential electian is considerec 
to have sharpened the Monarchy versus the Republican issue. 

The text of the exchanges between President Coolidge and the 


Peruvian Defence Commission nas been published. The ~ dong 
a Bie 


that his decision must ve accepted as final, and without " 
providing 


A treaty of 
for the reference to a permanent 
which may arise between them, has been 8 


Switzerland. 


conciliation and compulsery arbitration, 
court of conciliation of disputes 


igned between France end 
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FRIDAY, APRIL 10TH. 
Kemencff has been unanimously appointed Chairmen of the newly 
elected Moscow Soviet. 












SATURDAY, APRIL 1173. 
After making a survey of the views of both Chambers, the Frone 
French President asked Me Painleve, President of the Chanber. Rep- 
uolican Socialist Party, to form a ministry. The latter declined, 
and M. Eriagd was then esked; M. Briand is endeavouring to obtein 
the co-oreration of all four of the parties composing the Cartel ir 
des Gauches. 
The reply of the Foch Military Committee to the questions of 
the Conference of Ambassadors on the subject of German disarmament , 
has veen dravn up, and a draft submitted to the Conference. 
Herr-Marx Marx aud Pield-Marsaal von Hiadenburg, candidates for 
the Geraan Presidency, issued their election manifesioes. { 
Lod Balfour sailed for Alexandria. She agitation in Damas- 4 
cus- is reported to have suvsided. 























MONDAY, APRIL 135TH. a 
ie Briand, now trying to form a Cabinet, hold various inter- ; 
views with pnolitical leaders. His success largely depends on 
whether or not the Socialists agree to supvort iim. 
T™zo Conventions dealing with the Franco-CGerman frontier have 
been concluded between the French and German Governmenis, cone in i 












regard to tne frontier railway stations, the otasr delimiting the 
Franco-German frontier, registering the work carried out by the 
Delimitation Comnission. 

A new party, known as the Democratic Party, has been founded 
in Palestine, having as its opject a policy of co-operation with 
the Government. 















TUBSOAY, APRIL 14TH. 
M. Eviand informed the French President that he wes unable to x 

form & governmert, owing to the refvsel of the Socialists to join hi 

him. MM. Painleve wes then agein esked to form a Cabinet, anc. 

accepted provicionally. He is perhaps most generally acceptadle 

to the Cartel des Gauches. 
















M. Vandervelde, the Belgian Socialist leader, was yesterdsy 
asked by King Albert te form a Cebiner. le is to repiy etter | 
consulting with his perty, but in view of the political situation i. | 
Belgium, is not generally expected to succecd- 

A number of influential newspaper editors and others helc a 
meeting in Athens for the purpose of founding an "Association 2or 
Balkan ranprochenent ." It is hoped that later a Pan~-Balkan cone 
ference may be held in Athens. Similar movements are on foot in 


Pelgrade and Bucnarest. 
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TT PRIT 4 He . 
AK AreLt | REITER Session of the Permanent Court of 


International Justice opened at the Hague. The Court is to give an 
advisory opinion on the Danzig pillar~box dispute referred to it by 
the Council of the League at its last session. 


WEDNESDAY, APRIL 15TE. 

At the request of the French President, M. Painlevée agreed to 
form a Ministry. The Chamber passed a bill legalizing the recent 
issues of the Banque de France of notes in excess of the limit hither 
to fixed. 

In the German presidential campaign, the tide is running stronly 
in favour of Herr Marx. At the last ballot, it is estimated that 
over 12,000,000 electors did not vote, and these are expected to dec- 
ide the issue in the present contest. 

Sheikh Said, leader of the Kurdish revolt, is reported to have 
been captured by government troops. 

An Italo-Egyptian crisis has developed over the oasis of Jarabub, 
on the Egyptian-Cyrenaican frontier. Italy s representative at 
Cairo has expressed his governments desire for a settlement on the 
basis of the Milner-Scialoja arrangement, and this is regarded as an 
"ultimatum" by the Egyptian press. 


THURSDAY, APRIL 16TH. 
The new ptonck Cabinet includes M. Briand (Foreign Affairs), M. 


Caillaux (Finance) and M. Steeg (Justice). MM. Caillaux's return to 
power was received calmly by the Nationalist parties. He is entirely 
opposed to a capital levy. 

With the capture of Sheikh Said and other chieftains, the Kurdish 
revolt collapsed and Kurds are submitting en masse. 

The Earl of Onslow, Under-Secretary for War, will représent the 
British Government at the Arms Traffic Conference which opens at 
Geneva on May 4th. Mr. Theodore Burton, member of the House of 
Representatives, will head the American delegation. 

In a speech on the economic reconstruction of Germany by the 
Minister of Foreign Affairs, it was declared that Germany for some 
time will be dependent for working capital on foreign loans. 





FRIDAY, APRIL 17TH. 

The members of the new French government were presented by kK. 
Painleve, the Prime Minister, to the President of the Republic. 
&@ single member of M. Herriot's Cabinet renains in office. There are 
five Senator Ministers. 

140 people are reported killed by a bomb which exploded in Sofia 
Cathedral on Thursday. The country is uncer martial law. 


Not 








Lee RW CHO DMHOVF BHeoacac Lf eras” aaa Se ate ta aN ahs tae a 2 Ie 

















II. SPECIAL TOPICS. 











1. German Presidential Elections. 





A new complexion has been placed on the face of German politicess 
by the nomination of Field-Marshal von Hindenburg and Dr. Marx as the 
presidential candidates of the United Right and Left respectively. 

The success of Dr. Jarres in the preliminary ballot of March 30th 
made both the Seciai Democrats and the Nationalists realise that the 
second strugzle of April 26th would be one of titanic proportions, 
and one which demanded the temporary abatement of all imternal party 
feuds. The election has resolved itself into a fight for power 
between the forces of Nationalism and of Social Democrary. 

The putting forward of Marshal von Hindenburg is the greatest 
effort yet made by the Nationalists to recapture the control of 
government, and it is already apparent that certain of the more 
moderate, (notably the Streseman group) are aghadt at the distrust of 
Germany which has found voice in other countries at the very mention 
of the Field-Marshal. 

For Dr» Streseman it is a choice between Marshal von Hindenburg ; 
and a Security Pact, and it is said that great efforts are being made } 
to persuade the veteran Field-Marshal to withdraw from the struggle. 
Countereefforts to maintain him as titular head of the United Right 
are also in process, guided by Grand-Admiral von Tirpitz, who himself 
aspires to be Chancellor. 

It is impossible to prophecy even approximately as to the result, 
but in most circles Dr. Marx seems to be considered the favourite, his 
significant victory over the Communists giving him added prestige in 
the country. The Nationalist press describes the candideture of ; 
Marshal von Hindenburg as a natural reaction against the incompetency q 
of democracy. 
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Il. The French Crisis. 








It is perhaps as well that the critical state of French finances it 
should at last have forced itself upon public consideration, though 
™ the time is an uncomfortable one for France. The ayth that she was 
not inflating, though patent to every financier, wat believed by the 
French public, and the irregularities how brought to light were the | 
more easily passed over. Me Herriot's plea that not only he, but 
his predecessors in office are responsible for the position of the 
Treasury can be readily endorsed. The fects, as stated by KM. Berenger | 
in the Prench Senate on April 8th, are that "the Bank of Frence has 
exceeded by about 2,000,000,000f. its normal possitilities of poe 
and that the additional issue of bank notes which is teing asked for 
..-e48 not the recult of fresh commercial and industrial necessities, 
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but of the demands of the Treasury during the past two years. This 
situation has been trought about by the increasing of credits under 
every reading of the budzget.® 

Txese revel..ations have made speedy legislation to rezularise 
the position of the Banque de Frence imperative. When once the 
situation is understood, it will be realised that some measure of 
inflation is unavoidable. MM. Herriot's bill, on which his Cabinet 
foundered, proposed to raise the currency limit to 45 milliards of 
francs, anc the limit of advance of the Banque de France to the 
Treasury of 22 milliards to 26 milliards of francs. A measure more 
or less on these lines must be passed, and passed soon, by the 
next Ministry, if financial disaster is to be averted. The fact 
that Prance has to meet a debt of 22 milliards of france for the 
repayment of short-term debts alone during the current year only 
serves to increase the necessity for some such action. 

In view of the extraordinary difficulties which have to be 
faced, it is not suprising that a successor to M. Herriot is not if 
easily forthcoming. The mere state of parties in Champer and a 
Senate makes selection difficult. As long as the Radical ani 
Socialist alliance holds in the Chamber, no ministry can live with- ) 
out its support, and hence the first essential for the new Prime 
‘Yinister is that he should be persona grata to the Left bloc. Me 
Briand's failure to form a Cabinet was due to the refusal of one 
wing of this bloc - the Socialists - to support him, owing to his 
defence of the Vatican Embassy. 

Me Painlevée's Cabinet, as announced on Friday, includes three j 
former Presidents of the Council of Ministers - M. Painleve himself, : 
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who, after a short-lived ministry (September - November, 1917) had 
to make way for the dynamic septuagenarianism of M. Clemenceau; 

M. Briand, seven times Prime Minister and victim of his own negotia- | 
tions as Cannes; and, most daring of all - M. Caillaux, twice i 
"Politically dead® and now displaying what one of his countrymen i 
has wittily described as "an elegant taste in resurrection." 4 
Together with these and with M. Louis Loucheur, who negotiated the i} 
famous Wiesbaden Agreement, M. Painlevé has formed a business Cabinet, 
purely for the purpose of facing the grave financial crisis with 


which France is faced. 
III. A Balkan Pact (2)? 


Since the last issue of the bulletin, in which this subject 
r een no lack of evidence that some great 
we tne a eee ae South-Hastern Europe. ¥irst 


ral and 
welding force is active in Cent s the conference of the Little 


cal factors come 
song the actus) Pe which the admission of both Poland and Greece 


hic : 
Entente in May, ot ¥ leo the possibilities of combined action on 


" discussed and a ~ 
Saar ae OY tetas and Roumania in the case of Soviet Russian 
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Another interesting development is the formation in Athens by 
a number of influential newspaper editors and others an “Association 
for Balkan rapprochement." Simllar movements have been started in 
Belgrade and Bucharest, and it is hoped that a Pan-Balkan Conference 
will be held in Athens during the swamer. 

Thus by enteréng the Little Entente and taking the initiative in /| 
the PaneBalkan movement, it is possible that Greece may form a link : 
between the coalescing movements in Central Europe and the Balkans. { 
This, together with Dr. Benes's proposed Near Eastern security pact : 
and the Greco-Serbian negotiations, already mentioned in a previous 7 
issue of this bulletin, would seem to show that a definite desire is ' 
manifesting itself for the maintenance of peace in the"danger zone of — 
Europe. | 

Though the past history of Balkan alliances is not one upon | 
which roseate hopes may be based, it is something to know that the 
"will for peace" is actuating the motives of peoples young in state- = 
hood, but grown eld in the horrors of war. 



















INTERNATIONAL NOTES AND NEWS. 
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Over 30 nations were represented at the llth Inter-Parliamentary 
Commercial Conference which opened on Friday, April 17th, at Rome. 
The agenda of the Conference includes:- 


a) The cost of living. 
é bd International loans for the stabilization of 
c) 





exchanges. 


An international convention for commercial 


aviation. 
ad) International credits for the encouragement of 


agriculture in Europe. i 





Foetee 





Up to the present, more than 40 states, including the United - q 
States of America, have agreed to be represented at the International | 
Conference for the Control of Traffic in Arms, to be opened at Geneva 
on May 4th. 

The Third Conference of the International Chamber of Commerce will 
be held in Brussels, June 2lst - 27th, under the presidency of li. 
Maurice Despret, Chairman of the Board of the Bank of Brussels. 

Subjects for action include Economic Restoration, Finance, Industry 
and Tzade, and Transnortation. 

The International Chamber also reports that 92 disputes have 
been dealt with by the Court of Arbitration up to March 17th. Of 
these, 36 were settled, 44 cases were without result and 12 are now 


in process. 
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From the "World's Health" (League of Red Cross Societies) we 
learn that the sixth (first post-war) congress of the International 
Council of Nurses will be held at Helsingfors, Tinland, July 20th « 


25th. 


lise Hans Newman's film "I.N.R.I." now being shown at the 
Philharmonic Hall, is dedicated to "Internationality." 


The 1925 term of the Academy of International Law opens at the 
Hague on July 13th. The Sessions will take place in the Peace 
Palace and lectures will be given by such eminent jurists as MM. 
Mepartinited Visscher, Guani, Professor Yanley 0. Hudson and Count 


Rostwororski. 


Ive FORTHCOVWING EVENTS. 





APRIL 29TH International Exhibition Paris. 


MAY 4TH International Conference on the~CurtYrol tT the 
the Control of the Traffic 
in Arms. Genevae 


MAY 9TH British Empire Exhibition (2nd 
Year). Wembley. 


JUME STH. THirty-fourth Session of the 
Council of the League of 
Nations. Geneva. 


JUNE 21ST- 
27TH. Third Congress of the Inter- 
national Chamber of Comnm- 
erce. Brussels. 


JULY 5TH Ninth Assembly of the Inter- 
national FedeDation of 
League of Nations Societies Warsaw. 


JULY 13TH. Third Session of the Academy 
of International Law. The Hague. 


JULY 20TH. Sixth Congress of the Inter- 
national Council of Nurses. Helsingfors. 











